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started the very first day. . .wel l , I shou l d co r r e c t m y s e l f , b u t
actually started during our special session when there was some
talk about changing the structure of the committees so that
Omaha woul d ha ve a larger representation on these particular
committees and Vard Johnson, who has s i n c e r et i r ed , at that time
chose t o r ai se t h e issue and the d iscussion at that t ime
centered around the need to address this afte r t h e c en s u s . And
maybe that is the approach we should l ook at wi t h a l l these
committees. I know Senator Haberman is talking about some
changes with...some changes that need to be made in t w o ye ar s
when we readdress the committee structure, but maybe, you know,
maybe this is the time to. ..maybe that would be a time to ta ke
it up. But I think that it is important to address the issue
a nd have t h e b ody b e a w are o f some inequities that currently
exist in the state, or currently exist in our committee
structure. Now, by way of background, the Retirement Committee
is somewhat of a unique committee that I have served on . W e, a s
far as I know, it is the only committee that we hire a n ou t s i d e
consultant to come in and analyze actuarial studies. W e de a l
with a huge, huge pension program. I think someone estimated
close to a bi llion dol l a r s and I t h i n k that is p robably
accurate. A lot of states have taken theapproach that this is
a fund to be used for economic development. A lot o f sta tes
have taken the idea that, governors in particular,and we h ad
one in the past that looked at it seriously about using some of
that funds for economic d evelopment wi t h i n the state. In
addi t i o n , t h e r e i s always employees by a number o f i nd i v i du a l s
to try to get us to invest in other less secure investments and
you really have to make some tough decisions because w hat m a y ,
i n f ac t , l ook l i ke a goo d i n ve s t ment , maybe it's getting, you
know, 16 p e r c en t r et u rn o r a large rate of i nvestment which
would mean more money into the pension, could result in the
pension or portions of the pension losing a great deal of money
and actually going belly up. And, unfortunately, the State of
Nebraska would be the one that would bear responsibilities 15,
20 year s d ow n t h e r oad . S o you c a n i n t r odu c e a b i l l t ha t i s
incred i b l y popu l ar when it i s passed but i t s l ong - t e r m
implications are...financial i mpl i c a t i o ns h ave c ome down t h e
r oad about 1 5 y e a rs .

SPEAKER BARRETT: One minute.

SENATOR ABBOUD: What this amendment d oes t ho u gh , i s i t
correc ts , I b e l i e ve , a mistake on th e part o f t he R ul e s
Committee when they chose not to make their committee follow the
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